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Memo

Subject:
Professions (DNFBs)

Designated Non-Financial Businesses and

Dear Valued Member,

Based on the UAE government's initiative to combat practices of

money laundering, designated non-financial business and
professions ("DNFBPs") are mandated to execute certain compliance

measures.

The following business activities are categorized as DNFBPs:

e  Real Estate;

e Dealers of Precious Metals and Stones;
e Accounting and Auditing Services;

e Company Service Providers; and

e Legal Consultancy Firms.
The UAE Ministry of Economy has issued legislative documents
which provide additional details regarding DNFBPs and their

respective obligations. These include:

e  (ircular No.1/2021 — Real Estate Brokers and Agents;

e  (ircular No.2/2021 — Dealers of Precious Metals and

Stones;

e  (ircular No.3/2021 — Account Auditors;

e  (Circular No.4/2021 — Company Service Providers; and

e  Circular No.7/2021 — Legal Consultancy Firms.
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https://www.shams.ae/docs/compliance-rules-and-regulations/Circular-No-1-2021-real-estate-brokers-and-agents.pdf
https://www.shams.ae/docs/compliance-rules-and-regulations/Circular-No-2-2021-dealers-in-of-precious-metals-and-stones.pdf
https://www.shams.ae/docs/compliance-rules-and-regulations/Circular-No-2-2021-dealers-in-of-precious-metals-and-stones.pdf
https://www.shams.ae/docs/compliance-rules-and-regulations/Circular-No-3-2021-account-auditors.pdf
https://www.shams.ae/docs/compliance-rules-and-regulations/Circular-No-4-2021-company-services-providers.pdf
https://www.shams.ae/docs/compliance-rules-and-regulations/Circular-No-7-2021-for-Legal-Consultancy-Firms.pdf
https://www.shams.ae/docs/compliance-rules-and-regulations/Circular-No-1-2021-real-estate-brokers-and-agents.pdf
https://www.shams.ae/docs/compliance-rules-and-regulations/Circular-No-2-2021-dealers-in-of-precious-metals-and-stones.pdf
https://www.shams.ae/docs/compliance-rules-and-regulations/Circular-No-3-2021-account-auditors.pdf
https://www.shams.ae/docs/compliance-rules-and-regulations/Circular-No-4-2021-company-services-providers.pdf
https://www.shams.ae/docs/compliance-rules-and-regulations/Circular-No-7-2021-for-Legal-Consultancy-Firms.pdf
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As a prerequisite for submitting suspicious transactions reports
(STRs) and Suspicious Activity Report (SAR), DNFBPs are mandated
to register on the goAML system. The goAML system is an electronic
system used to collect and analyze financial (and non-financial)
information to confront money laundering and combat the financing

of terrorism.

The goAML registration process must be completed in two (2) stages.
For further information, you may access:

https://www.shams.ae/compliance-rules-and-guidance/DNFBPs.

The deadline to register on the goAML system is one (1) year from
the date on which your company was incorporated. However, the
Ministry of Economy may, in its sole discretion, modify the deadline.
In the event of any changes to the deadline, Sharjah Media City Free
Zone shall not assume liability, whether in whole or in part, in
connection with any imposed penalties or otherwise. Therefore, we
strongly recommend that DNFBPs register on the goAML system as

soon as reasonably possible.

Please be advised that DNFBPs shall assume full responsibility in

ensuring compliance herewith. For further concerns or inquiries, you

may contact compliance@shams.ae.

Sharjah Media City (Shams)

www.shams.ae
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plaig (STRs) daguinll ailolenll pjlai piadil Guwlwi bpiag
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plhi gag ,Jlgolll Juwe daadalanl (goAML) plhi 6 Jrawill Gojld
(@llall pcg) adloll aloglenll Julaig goal padiw iguall
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Ajolg :(2) ilapn le goAML plAi a Jrawill ddac Jlob] way
Ll Jgaall eliany Jrawill aylnc Jga cilogleall o

https://www.shams.ae/compliance-rules-and-guidance/DNFBPs
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gi Gy ngi il ella pe gi payle gigh alelja i e Mija
goAML pliai 6 Jiawill L] @xanll agloll jé ganlig Jlocll jpli

lilac gann aag gl o

Jola Joaii dnanll adlall pe gaallg Jlocll gb plell Lap
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